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OATH OR AFFIRMATION

I, Michael E.Bock , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Petrie Partners Securities, LLC , asof

December 31 , 20 19, are true and correct. I further swear (or affirm) that neither the company nor any
partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of acustomer,
except as follows:

NONE

JANEEN M HOGAN
NOTARYPUBLIC

STATEOF COLORADO
NOTARY10 19934016933 signature

MYCOMMISSIONEXPIRESMAY16,2022

Managing Director
Title

This report** contains (check all applicable boxes):
W (a) Facing page.- (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
O (d) Statement of Cash Flows.
O (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.- (1) An Oath or Affirmation.- (m) A copy of the SIPC Supplemental Report.*
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
*The Company is exempt from the filing of the SIPC Supplemental Report as net operating revenues are less than $500,000.
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Plante & Moran, PLLoante
8181 E.Tdte Avenue

Denver,Co 80237
Tel:303.740.9400

Far 303.740.9000
plantemoren.com

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Petrie Partners Securities,LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Petrie Partners Securities, LLC as of
December 31, 2019 and the related notes (collectively referred to as the "financial statement"). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of Petrie Partners
Securities, LLC as of December 31, 2019 in conformity with accounting principies generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of Petrie Partners Securities, LLC's management. Our responsibility
is to express an opinion on Petrie Partners Securities, LLC's financial statement based on our audit.We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independentwith respect to Petrie Partners Securities, LLC in accordance with the U.S.
federal securities lawsand the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assess the risks of
materiai misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting principies used and
significant estimates rriade by management, as well as evaluating the overail presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

)

Plante & Moran, PLLC
Denver,Colorado
February29, 2020

We haveserved asPetrie PartnersSecurities, LLC's auditor since 2012.



PETRIE PARTNERS SECURITIES, LLC

Statement of Financial Condition

December 31,2019

Assets

Current assets

Cash andcash equivalents $ 1,034,726
Marketable securities owned 46,248
Deferred contract costs 50,000
Due from Parent 30,065
Accounts receivable 13,133

Unbilled out-of-pocket expenses 6,000

Total current assets 1,180.172

Goodwill 60,000

Total assets $ 1,240.172

Liabilities and Member's Equity

Current liabilities

Accounts payable and accrued expenses $ 50,625
Deferred revenue 50,000

Total current liabilities 100,625

Commitments and contingencies

Member'sequity 1.139,547

Total liabilities and member's equity $ 1,240.172

Seenotes to financial statement.
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PETRIE PARTNERS SECURITIES, LLC

Notes to Financial Statement

Note 1 - Description of Business and Summary of Significant Accounting Policies

Organization

Petrie Partners Securities, LLC (the "Company"),a Delaware limited liability company is a broker dealer
registered with the SEC and a registered member of the Financial Industry Regulatory Authority
("FINRA"). The Company was first registered as a broker/dealer on November 3, 2004 when its
predecessor, Luopan Capital, LLC ("Luopan") an Illinois limited liability company formed in 2002,
became registered with the SECand a registered member of FINRA.

The Company is a wholly owned subsidiary of Petrie Partners,LLC, a Delaware limited liability company
(the "Parent"),incorporated on April 26,2011 under the name Strategic Energy Advisors, LLC ("SEA").
On August 23,2012, SEA was granted its application to change its name to Petrie Partners,LLC.

The Parent acquired Luopan on May 31,2012. The Companyattained its current form through a seriesof
subsequent events, including: (i) being granted its application to change its name to Strategic Energy
Securities,LLC by the Illinois Secretary of State on June 1,2012; (ii) being granted its application for its
continuance in membershipby FINRA on September 6,2012; (iii) being grantedits application to change
its name to Petrie Partners Securities,LLC by the Illinois Secretary of State on September 20,2012 ("PPS
Illinois"); and (iv) effecting the merger of PPS Illinois into Strategic Energy Securities, LLC, a Delaware
limited liability company also wholly-owned by the Parent, on June 11,2013 and naming the surviving
company Petrie Partners Securities, LLC.

The Parent is a boutique investment banking firm offering financial advisory services to the oil and gas
industry.The Parent provides specialized advice on divestitures and other strategic corporate andfinancial
matters. Business involving securities-related advice, specifically in the areasof private placements or
mergers and acquisitions, including providing fairness opinions, as well as firm commitment and best
efforts underwritings is conductedthrough the Company, a regulated securities broker dealer.

The Company is engaged in a single line of business as a securities broker dealer. The Company is
exempt fromRule15c3-3under Subsection(K) anddoesnothold,nordoesit planto hold,any customers'
securities or funds. Under this exemption, Computation for Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements are not required.

The Company's affiliation with the Parent should be taken into consideration in reviewing the
accompanyingfinancial statement.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosuresof contingent assetsand liabilities at the date of
the financial statement.
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PETRIE PARTNERS SECURITIES, LLC

Notes to Financial Statement

Note 1 - Description of Businessand Summary of Significant Accounting Policies (continued)

Cashand Cash Equivalents

The Company reports all highly liquid short-term investments purchased with original maturities of three
months or less as cash equivalents. As of the statement of financial condition date, and periodically
throughout the year, the Company has maintained balances in various operating accounts in excess of
federally insured limits.

Revenue Recognition

On January 1,2018, the Company adopted ASC 606,"Revenue from Contracts with Customers," ("ASC
606 "), which provides a five-step model to revenue recognition as follows:

Step 1: Identify the contract(s) with a customer
Step 2: Identify the performanceobligations in the contracts
Step 3: Determine the transaction price
Step 4: Allocate the transaction price to the performanceobligations in the contract
Step5: Recognizerevenuewhen (or as) the entity satisfies the performance obligation

Marketable Securities Owned

At December 31,2019,marketable securities held by the Company were adjusted through unrealized gains
(losses)to reflect the readily determinable fair value at this measurement date.

Unbilled Out-of-Pocket Expenses

In accordance with individually negotiated fee contracts with clients, the Company bills for out-of-pocket
expenses that were included in the statement of financial condition. As of December 31, 2019, the
Company had incurred, but not yet billed, out-of-pocket expenses totaling $6,000.

Concentrations

Financial instruments, which potentially subject the Company to concentration of credit risk, consist
principally of cash and cash equivalents. The Company places its temporary cash investments with what
management believes are financial institutions with high credit quality.

Goodwill

The excess of the purchase price over the identifiable net assetsacquired for businesses purchased by the
Company from third parties has been recorded as goodwill. Goodwill is assigned exclusively to one
reporting unit. In 2012,the Company adopted new accounting guidance that provides the option of first
assessingqualitative factors to determine whether events and circumstances indicate that it is more likely
than not that the fair value of a reporting unit is less than its carrying amount. If it is determined that the
fair value for a reporting unit is more likely than not greater than the carrying amount for that reporting
unit, then the two-step impairment test is unnecessary.Managementperformed the qualitative analysisand
concluded that the two-step impairment test was unnecessary since no indicators of impairment existed at
December 31,2019.
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PETRIE PARTNERS SECURITIES, LLC

Notes to Financial Statement

Note 1 - Description of Business and Summary of Significant Accounting Policies (continued)

Income Taxes

The Company has elected to be treated as a limited liability company for income tax purposes.
Accordingly, all taxable income and losses are reported on the income tax return of the Parent, its
managing member, and no provision for income taxes has been recorded in the accompanying financial
statement.

The Company applies a more-likely-than-not recognition threshold and a measurement attribute for the
financial statement recognition and measurement of tax positions taken, or expected to be taken, in a tax
return. If taxing authorities were to disallow any tax positions taken by the Company, the additional
income taxes,if any, would be imposedon the managing member rather than the Company. Accordingly,
there would be no effect on the Company's financial statement.

Interest and penalties associated with tax positions are recorded in the period assessedasother expenses.
No interest or penalties havebeen assessedas of December 31,2019.

Note 2 - Member's Equity

Effective May 31,2012, the Company adopted an Operating Agreement (the "Agreement"). Pursuant to
the Agreement, the Company is member-managed by its sole member,the Parent. As manager, the Parent
is expressly authorized on behalf of the Company to make all decisions with respect to the Company's
business andto take all actions necessary to carry out such decisions, including determining the amount of
cash and other property available for distribution to the Parent and causing the Company to make such
distribution. The Parent is not obligated to make additional capital contributions to the Company under
the Agreement and is indemnified by the Company for any acts or failures to. act other than for willful
misconduct or gross negligence.

Note 3 - Fair Value Measurements

The Company values its financial assets and liabilities based on the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The following fair value hierarchy priorities observable inputs used to measure fair
value into three broad levels, which are described below:

Level 1: Quotedprices in active markets that are accessible at the measurement date for assets
or liabilities. The fair value hierarchy gives the highest priority to Level 1 inputs.

Level 2: Observable prices that are basedon inputs not quoted on active markets but
corroborated by market data.

Level 3: Unobservable inputs are used when little or no market data is available.
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PETRIE PARTNERS SECURITIES, LLC

Notes to Financial Statement

Note 3 - Fair Value Measurements (continued)

In determining fair value, the Company utilizes valuation techniques that maximize the use of observable
inputs and minimize the use of unobservable inputs to the extent possible and also considers counterparty
credit risk in its assessraentof fair value. These classifications (Levels 1,2, and 3) are intended to reflect
the observability of inputs used in the valuation of investments and arenot necessarilyan indication of risk
or liquidity.

The following is a description of the valuation methodologies used for assetsmeasured at fair value:

Equities: Valued at the closing price reported on the active market on which the funds and
individual securities are traded.

Financial assets carried at fair value measured on a recurring basis asof December 31,2019 are classified
in the tables below in one of the three categoriesdescribed above:

Description • Level 1 Level 2 Level 3 Total

Equities $ 46,248 $ - $ - $ 46.248

Note 4 - Contract Balances

The change in the Company's contract assets and liabilities during the period primarily reflects timing
difference between the Company's performance and the client's payments. The Company's account
receivables, deferred contract costs, unbilled out-of-pocket expenses and deferred revenue (contract
liabilities) for the year endedDecember31,2019 areas follows:

Deferred
Unbilled out- revenue

Accounts Deferred of-pocket (Contract
receivable contract costs expenses liabilities)

Balance at January 1,2019 $ 157,271 $ 167,650 $ 30,433 $ 291,250
Decrease (144,138) (117,650) (24.433) (241,250)
Balance at December 31,2019 $ 13.133 $ 50,000 $ 6..000 $ 50.000

Note 5 - Carried Interest

In January 2014, pursuant to its engagement with Altira Group, LLC, in addition to cash compensation
received, the Company received a grant of a 5% share of the carried interest held by Altira Management
VI LLC ("Altira GP")in Altira Fund VI L.P.("Altira Fund"). Altira Fund is a $122 million private
venture fund focusedon investing in equity and equity-oriented securitiesof privately held companiesin
the energy technology sector. The carried interest entitles Altira GP to a share of the discretionary
distributions from Altira Fund investment returns equalto 20% (1% net to the Company) of all
discretionary distributions after the limited partners in Altira Fund have received a return of their capital
invested. As of the January 2014 grant date, the Altira Fund was less than 10% invested and had more
than four years of remaining investmentperiod. In determining the fair value of its carried interest, the
Company considered (i) the potential timing and range of potential values to be realized on the Altira Fund
investments, (ii) the amount of time remaining in the investment period, (iii) the remaining capital to be
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PETRIE PARTNERS SECURITIES, LLC

Notes to Financial Statement

Note 5 - Carried Interest (continued)

invested, and (iv) the subordination of distributions to Altira GP relative to the limited partner
distributions. As a result of the fair value analysis performed,the Company determined the fair value of
the carried interest to be de minimis at the time of grant; therefore,no impairment assessmentis required.
Future revenues,if any, will be recognized in the period in which distributions aredeclared by Altira GP.

Note 6 - Contingent Contractual Payment

Pursuant to its engagement with Resource Energy Partners, LLC ("Resource"), in addition to cash
compensation received, the Company is also contractually entitled to receive additional compensation
equal to the lesser of (a) 1.0%of all distributions by Resource to its members in excess of an amount equal
to (i) a return of capital to its members plus (ii) an 8% return on such capital invested from the date
invested or (b) $1,250,000 (the "Contingent Contractual Payment"). Resource is a private company
formed and initially capitalized in 2015 for the purpose of acquiring, developing, and producing oil and
gas.

Note 7 - Related Party Transactions

Pursuant to a cost-sharing agreement with the Parent, the Company agreed to pay the Parent a certain
amount per month for its share of administrative and overhead cost borne by the Parent, subject to
quarterly adjustments as needed.During the year ended December 31,2019, the Parent paid most of the
Company's client-related out-of-pocket expenses directly. The balance due from the Parent for over
payment of the cost-sharing expenses plus the out-of-pocket expenses as of December 31,2019 was a net
$30,065, which is included in the accompanying statement of financial condition.

Note 8 - Net Capital Requirement

The Company is subject to the SECUniform Net Capital Rule ("SECRule 15c3-1"), which requires the
maintenance of minimum net capital of the greater of $100,000or 6 2/3% of aggregate indebtedness.The
Company'snet capitalat December31, 2019 was$973,506,which exceededits minimumnet capital
requirement. Net capital may fluctuate on a daily basis. Additionally, SEC Rule 1503-1 requires that the
aggregate indebtedness to net capital, both asdefined, shall not exceed 15 to 1,and that equity capital may
not be withdrawn, or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. The
Company's aggregate indebtedness to net capital ratio was0.10to 1 as of December 31,2019.

Note 9 - Subsequent Events

The Company has evaluated all subsequent events through February 29, 2020, which is the date that the
financial statement available for issuance and has determined the following events requires disclosures.

Effective January 1,2020, the Company entered into a new cost-sharing agreement with the Parent,under
which the Company agreed to pay the Parent a certain amount per month for use of certain personnel,
office space, telephones,computer server, and office equipment owned or leased by the Parent. This
agreement may be adjustedquarterly as neededand can be terminated by either party with one month's
notice.
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Plante & Moran, PLLoante
8181 E.TuftsAvenue

Derwer 0080237
Tel: 30s.740.9400

Fac 203.740.0000
plantemoran.com

REPORTOF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG
AGREED-UPON PROCEDURES

To the Member
PetriePartnersSecurities,LLC

In accordance with Ruie 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by Petrie Partners
Securities, LLC and the Securities investor Protection Corporation (SIPC) with respect to the accompanying
General Assessment Reconciliation (Form SIPC-7) of Petrie Partners Securities, LLC for the year ended
December31, 2019, solely to assist you and SIPC in evaluating Petrie Partners Securities, LLC's compliance with
the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Petrie Partners Securities,
LLC'srnanagement is responsible for Petrie Partners Securities, LLC's compliance with those requirements. This
agreed-uponprocedures engagement was conducted in accordance with attestation standards established by the
Public Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report.Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or
for anyother purpose The proceduresweperformed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries,noting nodifferences

2. Compared the total revenue amount reported on the Annual Audited Report Form X-17A-5 Part lil for the year
ended December 31, 2019 with the total revenue amount reported in Form SIPC-7 for the year ended
December 31,2019, noting no differences

3. Comparedany adjustments reported in FormSIPC-7 with supportingschedules andworkingpapers, notingno
differences

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesand working papers supporting the adjustments, noting no differences

We were not engagedto, and did not, conduct an examination, the objective of which would be the expression of
an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express
suchan opinion,Hadwe performedadditionalprocedures,other mattersmighthavecometo ourattentionthat
would have been reported to you.

This report is intended solely for the informationand use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

Plante & Moran,PLLC
Denver,Colorado
February29, 2020
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(36-REV 12/18) GeneralASSGSSillent ROConcillation (36-REV12/18

For the fiscal year ended 1 "01-10
[Read carefullythe insiructions in yourWorking Copybefore completing this Ferm)

TO BE FILED BY ALL SIPC MEMBERSWITHFISCAL YEAR ENDINGS
1, Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the addit requirement of SEC'Rule 17a-5:

AMENDED 2019 SIPC REPORT | Note: If anyof the informationshownonthe .

malling label requirescorreciion,pleasee-mail
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1144 15th Steet, Suite 3900 indicate on the formfiled.

Denver,CO 80202-2574 Nameandtelephonenumberof personto
contactrespectirigthis form.

66503 FINRA Kim Collins 303-797-0550

2.A. General Assessment (item 2e from page 2) s15704,18

B. Lesspayment madewith SIPC-6filed (exclude interest) ( 13672.7$
7-19-14

Date Paid

C. Lessprior overpayment applied ( 1594.53
D. Assessment balance due or (overpayment) 436.87

E. Interest compuied on late payment (see Instruction E) for__days at 20% per annum

F, Total assessment balance and interest due (or overpayment carried forward) $436.87
G.PAYMENT: 9 the box

Check malled to P.O.Box0 Funds WiredC ACHQ436 gyTotal (must besame as F above) S

H. Overpayment carried forward $(
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This form and the assessmerit payment is due 60 days after the end of the fiscal year, Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in aneasily accessible place.

C2 Dates:
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DETERMINATIONOF "SIPC NETOPERATING REVENUES"
AND GENERAL ASSESSMENT

Amountsfor the fiscal period
beginning 1-1-19
and ending12.ata

Elimitiate cents

2tae.ToNtairevenus(FOCUSLine12/Part flA Une9,Code4030) 310469454

26.Additions:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot includedabove.

(2) Nel lossfromprincipaltransactionsin securitiesIn tradingaccounts.

(3)Netlossfromprincipaitransactionsincommodlilesin tradingaccounts.

(4) Interestariddividendexpensedeductedin determiningitem2a.

(5) Nel lossfrom managementof orparticipallonin theunderwritingordistribullonof securities.

(S)Expensesotherthan advertislrig,printlng,registrationfees andlegalfees deductedin determining not
profit irommanagementof or participationIn underwritingor distributionel securities.

(7) NetlossfromsecuritiesIninvestmentaccouts.

Total additions

2c.Deductions:

(1) Revenuesfromthe dislilbulleri of sharesof aregisteredopenendinvestmentcompanyorunit
investmenttrust,tratathesaleof variableannullies,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfattires prodticts.

(2) RevenuesfromcommodityIransactions.

(3) Commissions,floor brokerage and clearancepaid to other SIPC membersla connection With
securitiestransactlens.

(4) Reimbersementsfor postagein connectionwithproxysolicitation.

(5)Nel gainfromsecuritiesin investmeniaccounts.

(6) 100%of commisalonsandmarkupsearnedfromIransactionsin (i) certificalesof depositand
(li) Treasurybills, bankersacceptancesorcommercialpaperthalmatureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegalleesIncurredinconnectionwithotherrevenue
relatedto lhe securilles business(revenuedefinedbySection16(9)(L| of theAct).

(8)Otherrevenuenot relaledeitherdirectlyorindirectlyto thesecurillesbusiness.
(SeeinstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSUne22/PARTllA Line13,
Code4075plusline26(4)above)but notin excess
al total interestanddividendincome. $

(ii) 40% of margininterealearnedoncustomerssectirities
accounts(40%of FOCUSline 5, Code3960). $

Enterthegreaterof line(i) or (ii)

Totaldeductions

2d.SIPCNel OperatingRevenues ,10469454
20.GeneralAssessment@ .0015 g 10704.10

(topage1,line 2.A.)
2



Plante & Moran, PLLClante
8181 E.TuftsAvenus

Denver,co 80237Ofan
Fax: 203.740.0009

plantemoran.com

REPORT OF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

Tothe Member
Petrie Partners Securities,LLC

We have reviewed management'sstatements, inciuded in the accompanying exemption report, in which (1) Petrie
PartnersSecurities, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which Petrie Partners
Securities,LLC claimed an exemption frorn 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemptionprovisions") and (2)
PetriePartners Securities, LLC stated that Petrie Partners Securities, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception.Petrie PartnersSecurities, LLC's management is
responsiblefor compliancewith the exemption provisions and its statements.

Our reviewwas conducted inaccordancewith the standards of the Public Company Accounting Oversight Board
(United States) and,accordingly, included inquiries and other required proceduresto obtain evidence about Petrie
PartnersSecurities, LLC's compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements. Accordingiy,
we do not express such an opinion.

Based on our review,we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, inall material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Ruie 15c3-3 under the Securities Exchange Act of 1934.

Plante & Moran,PLLC
Denver,Coiorado
February29,2020



PETRIE PARTNERS SECURITIES, LLC

EXEMPTION REPORT

Petrie Partners Securities, LLC (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as required
by 17 C.F.R.§240.17a-5(d)(1)and (4). To the best of its knowledge and belief, the Company
states the following:

1. The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3(k)(2)(i).

2.The Company met the identified exemption provisions in 17C.F.R.§240.15c3-3(k) throughout
the most recent fiscal year without exception.

Petrie Partners Securities, LLC

I, Michael E.Bock, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

By:

Title: Managing Director

February 29,2020
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